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6 RP RV XQD HP SUHVD HVSHAD@ DAD HQ

VHYIFIRV GH FDSDFMIFy Q\ FRQUXERUD $ ®

OU R GH QXHWID WD\ HARUD VH KDQ
FDSDFMIGRDP i VGH HAPX\IYRY GH
HP SUMVDV QDFIRQDBN\ \WDQVQDARCDEBN
\MQHQGR @ RSRWMQIGDG GH FRDERWDU
FRQPiVGH  HP SUHVDV\RS HQVX P D
* UDADV DAGHDOCH RIHFHUVROFARGHY

SU PWFDV FRQ® P i V DI FDAEDG \

H SHIHQHD RV KHP RV SRMHRQDGR HQHO
P HUFDGR FRP R XQD HP SUVD GGHUHQ
VROFIRGHY GHOHRRUUHBIO
$0OJXQRV GH QXHVWU




5(7$,/(5 7( & (032: (5,1* %386,1(66

(VWH FXUVR HVWi GLVHxDGR SDUD TXH HO SDUWLFLSDQWH DGT>

FDOFXODU GH PDQHUD DGHFXDGD HO SURQYVWLFR DSUHQGHUI

JHQHUDFLYQ GHO SURQYVWLFR \ D LQFOXLU HQ VX DQiOLVLV D V

DEDVWR DFWLYLGDGHV SURPRFLRQDOHY HODVWLFLGDGHV HW

LPSRUWDQFLD HLPSDFWR D IXWXUR

0 R GXXR BURQYVWLFRYV ° '"HPDQG )RUHFDVWLQJ

$GPLQLVWUDFLYQ \ GHSXUDFLYQ GH OD KLVWRULD GH GDWRYV
OHGLGDV GH SUHFLVLYQ GHO SURQYVWLFR >%,$6 0$' 0$3(@
3URQYVWLFRYVY PXOWLQLYHO FDWHJRUtDV \ IDPLOLDV %27720
5HJUHVLRQHYV FRQ tQGLFHV HVWDFLRQDOHYV
3URQYVOLFR$5,$%/(BHOHFFLYQ GH YDULDEOHY HODVWLFLGD(
$QiOLVLY HVWDGtVWLFR

ORGXOR &RQVLGHUDFLRQHY LPSRUWDQWHY HQ OD SODQLILFC

(QIRTXH HQ HO &OLHQWH 6DIHW\ 6WRFN FRQ QLYHOHV GH VI
)LOO 5DWH

&RPSOHPHQWRYV +HUUDPLHQWDV XWLOL]DGDV GXUDQWH OD FDS

$QiOLVLYVY GH KLSyWHVLV $129% $QiOLVLVY GH FRUUHODFLYQ
%XVFDU REMHWLYR IXQFLYQ ZKDW LI *RDO 6HHN 3ODQLILFD:

KRUDYV —-QFOX\H
Z VHVLEQ LSORPD DUFKLYRYV

EDVH \ PDQXDO
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